
GettinG Your Plans on the riGht track 

Is your estate plan headed in the right direction? If 
you’re not certain, here are some things to consider 

to ensure it is on the right track. 

Taking care of your spouse. Will your spouse have 
sufficient funds to live comfortably? Are they capable 
of managing the funds for lifetime security? If your 
spouse remarries, will the estate pass to your children 
or to the new spouse?

Children and grandchildren. If you have children 
you would like to include in your estate plans, will 
a bequest cause them tax problems? If you have 
grandchildren, can you leave them assets without 
giving them an outright inheritance if they aren’t ready 
to manage it on their own?  

Family member with special needs. Parents and 
grandparents generally want to provide for loved ones 
who have special needs. Your planning may involve a 
special needs trust (to preserve as much state assistance 
for them as possible) or guardianship arrangements. 
How can the best interests of your loved ones with 
special needs be balanced with your other estate 
planning goals? 

Taxes. Estate taxes only apply to estates in excess 
of $12.06 million (as of 2022), but a few states have 
inheritance or other taxes that apply to smaller estates. 
Even estates that are sheltered from estate tax may 
have income tax concerns. IRAs, U.S. savings bonds 
and some other assets are subject to income tax when 
you withdraw funds, and the rules for inherited IRAs 

have changed in recent years. The income tax can be 
avoided when a charity is named to receive these assets 
through an estate or by a beneficiary designation. 

Worthwhile organizations. People are often 
surprised to discover they can make gifts to AFP&CC 
while also achieving other estate planning goals. 
For example, it’s possible to arrange fixed payments 
for yourself or a loved one while reducing taxes and 
making a charitable gift.   

If we can provide more information to you or your 
advisors, please contact Barry Shepherd at 321-264-
0911, extension 111.
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MakinG a Gift of crYPtocurrencY

A s times change and technology continues to 
innovate, virtual currencies are a relatively 

new noncash asset that can make a wonderful—and 
smart—charitable gift. 

If you are one of the people who owns virtual 
currencies (also called cryptocurrencies) like Bitcoin, 
Litecoin, Ethereum and others, you may want to 
consider using them to fund your charitable gifts. As 
with any noncash asset held over a year, it’s best to 
donate Bitcoin directly to charity rather than selling it 
and donating the proceeds. 

Give more and save more
Your tax deduction will be equal to the fair market 

value of the Bitcoin based on its value at the time of 

the gift. By donating Bitcoin directly to charity, instead 
of selling it and then making a gift, you will avoid 
capital gains taxes.

An income for life
You also can make a gift of appreciated noncash 

assets and retain income for your life or the life of 
you and someone else, like a spouse, parent or other 
loved one. These plans offer attractive deductions for a 
portion of the gift while reserving payments from the 
assets that may be favorably taxed.

As with any gifts of noncash assets, it’s always best 
to consult your advisor. We are happy to provide more 
information or discuss specific options. 

tax law chanGe 

2022 may well see legislation passed that could bring substantial 
tax law and other changes; however, due to gridlock in Congress, no 
major tax legislation was passed before year-end as was anticipated. 
Before the close of 2021, the IRS released new tax tables and other 
figures that are indexed for inflation for use in 2022. These include 
new federal income tax rate tables and increases in the following: the 
standard deduction, the annual exclusion for gifts, the unified credit 
against estate and gift tax amounts and insubstantial benefits for 
charitable gifts.

saMPle Bequest  
lanGuaGe

To include AFP&CC in 
your will or trust, the following 
is suggested wording to take to 
your attorney:

“After fulfilling other 
provisions, I give, devise and 
bequeath ____% of the rest, 
residue and remainder of my 
estate (or $______ if a specific 
amount) to the American 
Federation of Police & Concerned 
Citizens (tax ID #52-1127259), 
a charitable corporation presently 
having offices at 6350 Horizon 
Drive, Titusville, FL  32780.”

★  ★  ★

Visit afpcc.givingplan.net to 
see additional ways you can make 
a gift in support of the work we do 
for the families and survivors of 
fallen officers.



Discover the facts 
aBout wills

Many individuals have ideas about 
wills that are not correct. It can be helpful 
to examine these misconceptions, often 
accepted as truth, and sort out what is 
fact and what is fiction. Please return the 
enclosed reply card to receive a copy of the 
booklet, “37 Things People ‘Know’ About 
Wills That Aren’t Really So.” You will be 
able to read over some of the common errors 
accepted about wills along with a helpful 
explanation of the actual facts.

thouGhtful estate Gifts  
that Don’t require a new will 

A will and a revocable living trust are valuable 
tools for estate planning, but there are other ways 
to pass on assets to your loved ones that are often 
forgotten. Here are a few ways to make charitable 
gifts to AFP&CC that don’t require adjustments in 
your will to complete.  

Life insurance beneficiary. Life insurance, in 
addition to providing family protection and peace 
of mind, offers other benefits, including significant 
help for AFP&CC. 

Gifts from IRAs and 401(k) plans. AFP&CC 
can be named a beneficiary of all or a portion of 
a retirement plan through a simple beneficiary 
designation. Gifts from retirement plans may also 
be good tax planning. If family members receive 
these funds, they will owe income tax on any 
amount withdrawn.

Gifts from financial accounts. It’s possible to 
pass bank account proceeds to a charity without 
making or changing a will. Simply ask the bank for 

the procedure to name a beneficiary of the account. 
Many states allow POD (pay on death) accounts to 
name a beneficiary of almost any type of financial 
account: savings, checking, CDs. 

Since a large part of your estate will pass through 
beneficiary designations, carefully consider who you 
want to receive these assets. There are a few things 
to remember while you plan. 

You can name beneficiaries for many of your 
assets, and when you designate a beneficiary, 
those assets will pass directly to that individual or 
organization, skipping probate. If you neglect to 
name a beneficiary, your assets will pass either by 
the plans established in your will or according to 
state law if you don’t have a will.

As circumstances change in your life, it’s crucial 
to review your plans to make sure they still apply to 
your current conditions. Beneficiary designations 
will supersede bequests directed in your will, so it is 
important to review your choices on a regular basis.
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AMERICAN FEDERATION OF POLICE & CONCERNED CITIZENS

We received our box and decided to let 
Charlee open her gifts this evening. She was 
so excited to get the LiteBrite and is always 
up for a matching game.
Thank you so much for your kindness! We 
are forever grateful!
 Merry Christmas, 
 Charlee W.
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The purpose of this publication is solely educational, namely to provide general gift, estate, financial planning and related information. It is not intended as legal, accounting or other professional advice, and you should not rely on it 
as such. For assistance in planning charitable gifts with tax and other implications, the services of appropriate and qualified advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other 
legal document. Consult a tax and/or accounting specialist for advice regarding tax and accounting related matters. © Copyright 2022 by Sharpe Group. All Rights Reserved. NFXX-22

are Your estate Plans oBsolete?
Your plans may be obsolete if … 

Your property changes. The sale, purchase or 
inheritance of various assets can considerably alter 
the makeup of your estate and affect your plans. You 
may find that your current plans no longer match 
the properties you own. Changes in asset values  
can also determine whether taxes will be due on 
your estate. 

Your marital status changes. Marriage, the 
loss of a spouse and other changes can impact your 
current and future financial plans. Your will and 
other plans should reflect these changes. 

A child or grandchild is born. An addition  
to the family may also have an impact on the  
terms of your will. Revisions can be simple and 
should always be made with the assistance of a 
qualified attorney. 

Laws affecting your estate change. As 
laws governing estates change, the advice of a 

professional advisor should be sought to minimize 
taxes and other expenses and delays that can be 
associated with settling an estate. 

If you have moved to another state since you 
last reviewed your plans, you should make sure 
no changes are needed in light of the laws of your 
current state of residence. 

Needs change. Over time, some loved ones 
may become more independent, while the needs of 
others may increase. Your will should reflect such 
changes. After providing for the needs of loved ones, 
you may also wish to update the charitable gifts to 
AFP&CC included in your will and other plans. 

It can be a good time to review your plans 
whenever any of the changes mentioned above 
take place. Even in the absence of major life events, 
however, a quick review every few years can help 
prevent your will and other estate planning vehicles 
from becoming obsolete.

For more information, contact: Barry Shepherd • 6350 Horizon Drive • Titusville, 
FL 32780 • 321-264-0911 extension # 111 • www.afp-cc.org • Barrys@aphf.org

Barry Shepherd


