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A New Year, a New Update

m

any people think of the beginning of the year as
a time to get organized for the months ahead.
As you are sorting through your closet or filing cabinet,
don’t forget about an important area that needs
refreshing every now and then: your estate plans.
Keeping your long-range plans current can be as
important as preparing them in the first place. Seeking
the help of your trusted advisors through this process
is important, particularly with this year’s tax law
changes. Many events can prompt a review of your
plans, such as:
★ I f your family changes. Those who have lost a
loved one or whose marital status has changed often
need to make revisions to their plans. The birth of a
grandchild can be another reason for a review.

★ I f you decide to recognize a valued charity.
When providing for long-term support of
charitable organizations like AFP&CC, balancing
how you choose to give with your other plans can
be crucial to accomplishing your financial and
philanthropic goals.
A gift through your long-range plans can take a
variety of forms, including a bequest in your will,
a beneficiary of the remainder of your retirement
account and many others. For your reference, we have
included sample bequest language on page 2.
We are happy to help answer any questions about
the charitable aspect of your plans. Contact us today
by phone or email, or return the enclosed card.

★ I f you move to another state. Every state has
its own rules regarding estate settlement. If your
plans were drafted under the laws of another state, it
may be wise to make sure they take advantage of all
benefits under the laws of the state where you now live.

Inside:

★ I f someone can’t serve. What if the person you
named to settle your estate is no longer able to
serve? It is important to name an alternate executor
or personal representative.

★ H
 as Congress Changed
Your Estate Plans?

★ I f financial circumstances change. If your assets
have increased or decreased in value since you last
updated your plans, or if you have acquired new
property that was not included in your original will,
you may need to revisit your plans.

★ Th
 ree Ways to Include
AFP&CC in Your Will
★ P
 rotect Your Digital
Treasures

Has Congress Changed Your Estate Plans?

R

ecent revisions to our tax laws are front-andcenter of the nation’s attention, dominating TV
news, the internet and print media.
Given all the changes, it can be challenging to know
the best course of action when making current and
future financial and philanthropic plans. It is important
to determine what these recent changes may mean for
you, as everyone’s circumstances are unique.
Fortunately, one thing is certain: In terms of the
actual documents, Congress cannot change your will,
trust or other plans.

What should you do now?
★C
 ontact your professional advisors for a review of
your existing estate plans. They can advise you on
any changes needed to address your planning goals,
and any revisions you may want to consider in light
of tax law changes.

★R
 eview beneficiary designations for life insurance
policies, retirement accounts, bank accounts and
investment accounts. Beneficiary designations are
separate from your will or living trust, and many people
have forgotten which individuals or charitable entities
they initially named to receive these assets. Make sure
these documents are current and coordinated with
your overall estate and financial plans.
★ Th
 ink about your charitable intentions and make
sure they are addressed as you wish in your plans.
Your professional advisors can offer guidance on
the best giving options to achieve your goals given
applicable laws in the state where you live.
Your gift will be used wisely. GuideStar,
the world’s largest source of information
on nonprofit organizations, has awarded
AFP&CC its prestigious Platinum Seal
of Transparency.

Sample Bequest Language
To include AFP&CC in your will or trust,
the following is suggested wording to take to your
attorney:
“After fulfilling other provisions, I give, devise
and bequeath ____% of the rest, residue and
remainder of my estate (or $______ if a specific
amount) to the American Federation of Police
& Concerned Citizens (tax ID #52-1127259),
a charitable corporation presently having offices
at 6350 Horizon Drive, Titusville, FL 32780.”
★ ★ ★
Please visit afpcc.givingplan.net to see additional
ways you can make a gift in support of the work we
do for the families and survivors of fallen officers.

Three Ways to Include AFP&CC
in Your Will

A

gift through your will or trust is an ideal way to make AFP&CC a part of your legacy.
You can make:

1. A Gift of “What’s Left.” If you do not wish to specify the exact size of your charitable gift
(often the size of a future estate is difficult to estimate), you might consider naming AFP&CC as a
residual beneficiary of your estate. You may provide that all, a specific amount or a percentage of the
remainder of your estate pass to AFP&CC after other specific bequests to loved ones have
been fulfilled.
2. A Specific Gift. A gift of a fixed dollar amount or specific property is the simplest.
Securities, real estate and other personal property can all be given through a will.
3. A Memorial Gift. To honor a loved one, you can designate a gift of a specific amount, specific asset,
percentage or remainder of your estate be given in their memory.
Please let us know if we can help answer any questions or provide any additional information
about estate planning as you are considering charitable gifts in your long-range plans.

Giving After Tax Reform
In December 2017 Congress enacted the most
comprehensive tax law changes in more than 30 years. The
goal of the legislation was to reduce taxes and simplify the
tax code. While many other longstanding deductions were
repealed or reduced, the charitable deduction was preserved
under the new law. In some cases, the tax benefits of making
charitable gifts were
even expanded—
which is great news
for AFP&CC donors.
Explore ideas for
making cost-effective
charitable gifts this
year and beyond in our
booklet, Your Guide
to Effective Giving After Tax Reform. Just return the enclosed
reply card for your free copy.

Protect Your Digital Treasures

M

any of us cherish photographs of our family
and friends. In years past, our favorite photos
were preserved in albums and kept in a safe spot at
home. These days, however, most photo collections
are stored electronically. What happens to a lifetime
of photos if they are suddenly inaccessible?
As we make our estate plans, we also need to
consider our “digital lives.” According to one study,
each of us has an average of 90 digital “accounts,”
containing important documents, emails, social
media information and records of bank and
retirement assets.

AN

The new proposed Uniform Fiduciary Access
to Digital Assets Act offers a solution: You must

These tips can help you as you make your plans:
★ Make a list of all your digital accounts, including
usernames and passwords, and keep it with your
legal documents—in a safe deposit box or with
your attorney. Make sure your executor is aware
of the location.
★ I nclude wording that grants your executor access
to your digital assets in a Durable Power of
Attorney in case you become ill or are unable to
access the files yourself.
★R
 eview your list annually and update it when you
add a new account or change an existing one.
For more information about the digital asset laws
applicable in your state, please contact your attorney
or financial advisor.

C

O

Dear American Police,

ZE

D

NS

Most service providers stipulate that only the
person named on an account can have access.
Additionally, many state laws don’t grant executors
of a person’s estate access to digital files. This means
that your executor or trustee is not legally able to
view these files.

explicitly grant your executor or trustee access
to your digital assets in your will or trust. The
companies controlling your accounts must then
comply with your wishes.
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My name is Jacob and I am the son of a Honolulu Police Officer. I wanted to
say thank you for always remembering me on my birthday. Every year I look
forward to getting a birthday card and some cool presents from you. This
year was awesome: I love the book, light up football and remote control car.
Thank you again for thinking of me each year.
Aloha,
Jacob
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6350 Horizon Drive • Titusville, FL 32780 • 321-264-0911 • www.afp-cc.org • policeinfo@aphf.org
The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting, or other professional advice. For assistance in planning charitable gifts with tax and other
financial implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions vary based on applicable federal discount
rates, which can change on a monthly basis. Some opportunities may not be available in all states. © Copyright 2018 by Sharpe Group. All Rights Reserved.
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